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Agenda 
 

City of Visalia 
Oversight Board of the 

Successor Agency of the Redevelopment Agency of Visalia 
 

Chair: Mike Olmos, City of Visalia 
Vice Chair:  Phil Cox, Tulare County  
Secretary: Mark Larsen, Kaweah Delta Water Conservation District 
Board Member: Eric Frost, City of Visalia 
Board Member: Nathan Hernandez, Visalia Unified School District 
Board Member:  John Hess, Tulare County 
Board Member:    Greg Sherman, College of the Sequoias  

 
Tuesday, September 15, 2015 

5:30 p.m. 
Admin. Conference Room 

220 N. Santa Fe, Visalia CA 
 

 
5:30 p.m.  1.  Welcome and public comment 
   (Remind board members that these meetings are subject to the Brown Act) 

 
5:35 p.m.  2.  Accept Action Agenda from 2/19/2015 
 
5:40 p.m. 3.  Approval of the Restated Balances of the Three Cash Advances Made By the 

City of Visalia to the Visalia Redevelopment Agency  (Resolution 2015-04 required) 
The City lent money to the former Redevelopment Agency.  Based upon a finding of completion, the 
Oversight Board approved the loans be reinstated as enforceable obligations in February of 2015. 
Department of Finance review, however, required several changes that now need Oversight Board 
concurrence and approval. 

 
5:50 p.m. 4.  Approval of the Required Payment Obligations for January 2016 to June 2016 

(ROPS 15-16B) (Resolution 2015-05 required) 
 ROPS are approved for 6 month periods.  The Oversight Board in February approved the ROPS for the full 

fiscal year, approving ROPS 2015/16 A & B.  However, when the City’s advances were not approved by the 
DoF, the second ROPS for fiscal year 15/16 need to be revised in order to collect the full debt amounts due 
for the year, based upon required changes need to meet the DoF concerns.  

  
6:00 p.m. 5.  Upcoming changes in the Oversight Board 
 This will be a verbal report on upcoming meetings and the sun setting of this board as it would assumed into 

a larger board as of July 1, 2016. 
 
Next meeting:   To be arranged 



 

In compliance with the American Disabilities Act, if you need special assistance to participate in meetings call (559) 713-4512 48-
hours in advance of the meeting.  For Hearing Impaired – Call (559) 713-4900 (TDD) 48-hours in advance of the scheduled meeting 
time to request signing services. 
 
Any written materials relating to an item on this agenda submitted to the Oversight Board of the Successor Agency after distribution 
of the agenda are available for public inspection in the Office of the City Clerk, 425 E. Oak Street, Suite 301, Visalia CA 93921, 
during normal business hours. 
 

 
 

Action Agenda 
 

City of Visalia 
Oversight Board of the 

Successor Agency of the Redevelopment Agency of Visalia 
 

Chair: Mike Olmos, City of Visalia - Present 
Vice Chair:  Phil Cox, Tulare County - Present 
Secretary: Mark Larsen, Kaweah Delta Water Conservation District - Present 
Board Member: Eric Frost, City of Visalia - Present 
Board Member: Nathan Hernandez, Visalia Unified School District - Present 
Board Member:  John Hess, Tulare County – Absent  
Board Member:    Greg Sherman, College of the Sequoias - Present 

 
Thursday, February 19, 2015 

5:30 p.m. 
City Hall, Council Chambers 

707 West Acequia, Visalia CA 
 

 
5:30 p.m.  1.  Welcome and public comment. 
   (Remind board members that these meetings are subject to the Brown Act) 

 
 
     2.  Accept Action Agenda from 4/09/2014. 
 

No Comments.  Moved by Secretary Larsen, seconded by Board Member Sherman to 
accept the action agenda (6-0, Hess absent). 
 

 
 3.  Approve Fiscal Year 2015/16 Budget.  The City has already approved the budget.  

The Oversight Board should also approve the budget because it will be placed as 
expenses on the ROPS. 

 
Board Member Frost reviewed the City of Visalia’s Successor Agency’s Administrative 
Budget for FY 2015/16. Moved by Secretary Larsen, seconded by Board Member 
Sherman to approve the FY 2015/16 budget (6-0, Hess absent). 
 

 
 4.  Repayment of Advances – The City lent money to the former Redevelopment 

Agency.  Now that the City has a finding of completion, the Oversight Board may 
approve that the loans be reinstated as enforceable obligations if the Board finds that the 
loans were used for legitimate redevelopment uses. Resolution 2015-01 Required. 

 
Board Member Frost explained that the City now has a Finding of Completion from the 
Department of Finance; therefore, this Board can review and approve again that the 
three General Fund advances the City provided to the former Redevelopment Agency 
were for appropriate redevelopment purposes and are enforceable obligations.  Moved 
by Board Member Hernandez, seconded by Vice Chair Cox to adopt Resolution 2015-
01 finding that the City cash advances were appropriate redevelopment uses which 
allows the advances be enforceable obligations (6-0, Hess absent).  
 

 

Meeting called to order by Chair Olmos.  No Public Comments. 
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5.  Approve Fiscal Year 2015/16 Required Obligation Payment Schedule – ROPS are 
approved for 6 month periods.  To streamline the process, staff is presenting the full 
fiscal year’s proposed ROPS. Resolution 2015-02 and 2015-03 Required. 

 
Board Member Frost reviewed the 2015-16 Required Obligation Payment Schedule and 
mentioned that the repayment of the General Fund Advances was the only addition to 
the ROPS.  Moved by Board Member Sherman, seconded by Vice Chair Cox to adopt 
Resolution 2015-02 approving the ROPS for the time period of July 2015 to December 
2015 and Resolution 2015-03 approving the ROPS for the time period of January 2016 
to June 2016 (6-0 Hess absent). 
 

 
 
  6.  Property for Different Uses – Proposal to reclassify a future development property in 

the Agency’s Long Range Property Management Plan to Governmental Use – 
Jennings’s Ditch Parcel. 

 
Board Member Frost discussed the proposed revision to the Successor Agency’s Long 
Range Property Management Plan to change the designation of certain land needed for 
the Mill Creek Trail from Future Development to Governmental Purpose.  Moved by 
Secretary Larsen, seconded by Vice Chair Cox to approve a change of designation from 
Future Development to Governmental Purpose of land in the LRPMP for the grant 
funded Downtown Mill Creek Park Project (6-0 Hess absent). 
 

 
 
5:53 p.m   Meeting Adjourned 
 
 

Next meeting:  To be arranged 
 
Submitted by Gladys Ruiz, Recording Clerk for the Oversight Board. 
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City of Visalia 
Oversight Board of the 

Successor Agency of the Redevelopment Agency of Visalia 
______________________________________________________________________ 
 
MEETING 
DATE:  9/15/2015 
 
TO:  Successor Agency Oversight Board 
 
FROM: Eric Frost, Deputy City Manager 
  Ruth Pena, Financial Analyst 
 
SUBJECT: Approval of the Restated Balances of the Three Cash Advances Made By 

the City of Visalia to the Visalia Redevelopment Agency 
 
AGENDA 
ITEM #: 3 
______________________________________________________________________ 

 
Recommendation:  That the Oversight Board (OB) approves the restated balances of 
the three cash advances made by the City of Visalia to the Visalia Redevelopment 
Agency for appropriate redevelopment purposes. 
 
Discussion 
The OB originally considered this item and approved the inclusion of General Fund 
Advances to the former Redevelopment Agency as enforceable obligations on April 9, 
2014. The Department of Finance (DOF) asked for a new resolution by the OB to be 
adopted after the Finding of Completion, which was issued on July 2, 2014. The OB 
again approved the advances on ROPS 15-16A, Resolution 2015-01 on February 19, 
2015. 
 
In response to this action, on April 17, 2015 the DOF issued an Oversight Board Action 
Review letter partially approving the OB finding that the three cash advances were for 
appropriate redevelopment purposes approving the East Land Advance but requested 
more information on the other two advances, including a restatement of interest on all 
the advances. The Successor Agency was directed to restate the advance balances to 
the amounts reported on March 7, 2011. 
 
Staff recommends the OB amend the resolution to restate the balances as requested by 
the DOF. The loans in question are shown in Table 1, General Fund Advances and 
Reduction in Principal Value due to LAIF Cap on Loan Interest. 
 
 
 
 

Review:  
 

Dept. Head  ______   
(Initials & date required) 
 
City Atty  ______  
(Initials  & date required 
or N/A) 
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Table 1,  
General Fund Advances and Reduction in Principal Value  

due to LAIF Cap on Loan Interest 
 
RESTATED LOANS

General Fund Advances:

East Visalia 

Operations

East Visalia ‐

Edison 

Property

East Visalia ‐

Van Ness 

Property

East Visalia ‐

Railroad 

Property

Total East 

Visalia 

Properties

Central 

Advance Total

March 7, 2011 Balance 3,573,226$        122,291$           998,450$         1,527,762$      2,648,503$         3,496,127$    9,717,856$     

Interest  Allowed ‐ LAIF Rate 16,437$              563$                   4,593$              7,028$              12,183$               16,082$          44,702$           

Interest Paid ‐$                     ‐$                    ‐$                  ‐$                  ‐$                      ‐$                 ‐$                  

Allowed Advance 3,589,663$        122,854$           1,003,043$     1,534,790$      2,660,686$         3,512,209$    9,762,558$     

East Visalia Properties

 
 
 
The principal amounts have been restated to reflect the amounts listed in Attachment 
#2, March 7, 2011 Item on RDA Debt. The only exception is the amount for the East 
Visalia Operations Advance which has been revised to reflect the balance of $3,573,226 
as supported by the accounting record. The balance shown in the March 7th report is 
$3,632,723. The difference of $59,497 is attributed to the interest calculation which was 
estimated at the time the documents were prepared. Additionally, DOF requested a 
signed executed copy of the Central Advance in order to approve the amount of 
$3,496,127. 
 
These loans require a repayment schedule with several requirements, namely: 
 

a) The repayment schedule is limited to ½ of the tax increment generated by the former 
redevelopment area above the 2012/13 fiscal year (HSC 34191.4 (b) (2) (A)).  Thus the 
repayment amount is constrained.  Staff has met with the County Auditor/Controller and 
learned that last year’s limit would have been $326,000.  Staff expects that the amount 
will increase this next year.  Further, if the Successor Agency asks for more money than 
is available, the Auditor/Controller simply reduces the payment to allowed amount. 
 

b) Any outstanding SERAF loans between the former Redevelopment Agency and the 20% 
Set-Aside funds must be repaid first from the proceeds of the loan repayment (HSC 
34191.4 (b) (2) (B)).  In Visalia’s case, the outstanding loans total $1,632,273.  These 
loans then will be repaid to the Housing Successor Agency from the Visalia.  
 

c) An additional 20% of the loan principal must be paid to the Housing Successor Agency. 
(HSC 34191.4 (b) (2) (C). 
 

d) Accumulated interest must be recalculated at a rate no greater than Local Agency 
Investment Fund (LAIF) (HSC 34191.4 (b) (2). 
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Applying all these factors leads to the following distribution of outstanding City General 
Fund loans as shown in Table 2, Distribution of General Fund Loan Proceeds 
Advances: 
 

 
Table 2,  

Distribution of General Fund Loan Proceeds Advances 
 

General Fund Advances: GF Advances

East Visalia, Operations 2001 3,573,226$      

East Visalia, Land Purchase 2001, 2, 5 2,648,503         

Central Visalia, Project Dev. 2009 3,496,127         

Total 9,717,856         

Add: Interest Allowed ‐ LAIF Rate 44,702               

Revised Principal 9,762,558         

SERAF Loan Repayments
HSC 34191.4 (b) (2) (B) (1,632,273)       

20% Reduction to paid to

the Housing Successor Agency
HSC 34191.4 (b) (2) (C) (1,952,512)       

Reinstated Loan Value to 

City's General Fund 6,177,773           
 
 

 
 
Attachments: 
#1 – Resolution 15-04 Adopting the Restated General Fund Advances 
#2 – April 17, 2015 DOF Oversight Board Action Review  
#3 – March 7, 2011 Item #8b Central and East Advances 
#4 – March 7, 2011 Item #8c General Fund Land Advances 
#5 – East Visalia Operations Advance Balance 
#6 – Central Advance Executed Document 
   



RESOLUTION NO.  2015-04 
 

A RESOLUTION OF THE OVERSIGHT BOARD OF THE SUCCESSOR 
AGENCY TO THE REDEVELOPMENT AGENCY OF THE CITY OF 
VISALIA FINDING THAT CITY CASH ADVANCES WERE 
APPROPRIATE REDEVELOPMENT USES WHICH ALLOWS THE 
ADVANCES TO BE ENFORCEABLE OBLIGATIONS UPON FINDING 
OF COMPLETION. 

 
WHEREAS, pursuant to Health and Safety Code section 34173(d), the City of Visalia 

(“Successor Agency”) elected to become the successor agency to the Redevelopment Agency of 
the City of Visalia by Resolution No. COV 12-01 on January 17, 2012; and 

 
WHEREAS, AB 1484 requires that the Oversight Board find that the advances were for 

appropriate redevelopment purposes for the City to seek that the loans be deemed enforceable 
obligations; and 

 
WHEREAS, pursuant to Health and Safety Code section 34191.4 (b) (2) (A), the 

repayment schedule is limited to ½ of the tax increment generated by the former redevelopment 
area above the 2012/13 fiscal year; and 

 
WHEREAS, pursuant to Health and Safety Code section 34191.4 (b) (2) (B), any 

outstanding SERAF loans between the former Redevelopment Agency and the 20% Set-Aside 
funds must be repaid first from the proceeds of the loan repayment; and 

 
WHEREAS, pursuant to Health and Safety Code section 34191.4 (b) (2) (C), an 

additional 20% of the loan principal must be paid to the Housing Successor Agency; and  
 
WHEREAS, pursuant to Health and Safety Code section 34191.4 (b) (2), accumulated 

interest must be recalculated at a rate no greater than Local Agency Investment Fund; and  
 
WHEREAS, the General Fund Advances interest has been calculated to be reduced as 

follows:  
 
RESTATED LOANS

General Fund Advances:

East Visalia 

Operations

Total East 

Visalia 

Properties

Central 

Advance Total

March 7, 2011 Balance 3,573,226$        2,648,503$         3,496,127$    9,717,856$     

Interest  Allowed ‐ LAIF Rate 16,437$              12,183$               16,082$          44,702$           

Interest Paid ‐$                     ‐$                      ‐$                 ‐$                  

Allowed Advance 3,589,663$        2,660,686$         3,512,209$    9,762,558$       



 
WHEREAS, the Successor Agency received its finding of completion letter from the 

Department of Finance on July 2, 2014, authorizing the City’s General Fund advances to be 
enforceable obligations if approved by the Oversight Board and the Department of Finance. 

 
WHEREAS, the Oversight Board adopted Resolution 2015-1 in February of 2015 which 

is now being replaced by this resolution. 
 
NOW, THEREFORE, THE OVERSIGHT BOARD OF THE SUCCESSOR 

AGENCY TO THE REDEVELOPMENT AGENCY OF THE CITY OF VISALIA, DOES 
HEREBY RESOLVE AS FOLLOWS: 

 
1)  Finds that the three cash advances made by the City of Visalia to the Visalia 
Redevelopment Agency were for appropriate redevelopment purposes; 
 
2) Finds that the Successor Agency has complied with requirements of Health and Safety 
Code section 34191.4 (b) (2). 
 
3) Finds that the General Fund Advances are restated as follows: 
 
 

General Fund Advances: GF Advances

East Visalia, Operations 2001 3,573,226$      

East Visalia, Land Purchase 2001, 2, 5 2,648,503         

Central Visalia, Project Dev. 2009 3,496,127         

Total 9,717,856         

Add: Interest Allowed ‐ LAIF Rate 44,702               

Revised Principal 9,762,558         

SERAF Loan Repayments
HSC 34191.4 (b) (2) (B) (1,632,273)       

20% Reduction to paid to

the Housing Successor Agency
HSC 34191.4 (b) (2) (C) (1,952,512)       

Reinstated Loan Value to 

City's General Fund 6,177,773           
 
 

 



PASSED AND ADOPTED:  09/15/2015  MARK LARSEN, SECRETARY OF THE BOARD 
 
STATE OF CALIFORNIA ) 
COUNTY OF TULARE     )  ss. 
CITY OF VISALIA    ) 
 
 I, Mark Larsen, Secretary of the Oversight Board of the Successor Agency to the Redevelopment 
Agency of the City of Visalia, certify the foregoing is the full and true Oversight Board Resolution 2015-04 
passed and adopted by the Oversight Board of the Successor Agency to the Redevelopment Agency at a 
regular meeting held on September 15, 2015. 
 
Dated:        MARK LARSEN, SECRETARY OF THE BOARD  
    
 
      By Gladys Ruiz, Recording Clerk   
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City of Visalia 
Oversight Board of the 

Successor Agency of the Redevelopment Agency of Visalia 
______________________________________________________________________ 
 
MEETING 
DATE:  09/15/2015 
 
TO:  Successor Agency Oversight Board 
 
FROM: Eric Frost, Deputy City Manager 
  Ruth Pena, Financial Analyst 
 
SUBJECT: Approval of the Required Payment Obligations for January 2016 to June 

2016 (ROPS 15-16B) 
 
AGENDA 
ITEM #: 4  
______________________________________________________________________ 
 
Recommendation 
 
That the Successor Agency Oversight Board approves the revised Required Obligation 
Payment Schedule (ROPS) for the time period of January 2016 to June 2016 requesting 
$660,731 in Redevelopment Property Tax Trust Fund (RPTTF) funding. 

 
Background 
 
On February 19, 2015, the Successor Board approved the ROPS for the time period of January 
2016 to June 2016. The ROPS at the time requested $262,600 in RPTTF funding. The revised 
ROPS has an additional amount of $398,131 increasing the request to $660,731. The amounts 
are as follows:  
 

ROPS Debt Obligation Requested 
Amount 

2003 Tax Allocation Bond Interest Payment    $47,000
2004 West America Bank Loan Principal & Interest Payment   $90,600
Administration $125,000
    Total of Request Approved 2/19/15 $262,200
 
General Fund Advance for Operations Repayment $398,131
   Total Revised ROPS Request $660,731

 
 
The General Fund Advance for Operations Repayment is being added in anticipation of the 
Department of Finance (DOF) approval of the restated General Fund Advance balances 
discussed in Agenda Item 1. The amount of $398,131 is estimated to be ½ of the tax increment 

Review:  
 

Dept. Head  _ef_____   
(Initials & date required) 
 
City Atty  ______  
(Initials  & date required 
or N/A) 
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generated by the former redevelopment area above the 2012/13 fiscal year (HSC 34191.4 (b) 
(2) (A)).  
 
This submission of the ROPS is the entire packet which has not previously been reviewed by 
the Oversight Board. In addition to the ROPS Detail, there are several other schedules including 
the ROPS Summary, Report of Cash Balances, Report of Prior Period Adjustments, and Notes.  
 
The ROPS Summary combines information from the ROPS Detail and Report of Prior Period 
Adjustments to determine the adjusted current period RPTTF funding amount. The Report of 
Cash Balances determines the estimated available cash balance by comparing the actual 
amount of RPTTF received for ROPS 14-15B to the actual expenses incurred in ROPS 14-15B 
and takes into account the current ROPS (15-16A) period revenue and expenses. The Report of 
Prior Period Adjustments compares the amounts approved for ROPS 14-15B to the amounts 
expended during that time period (January 1, 2015 to June 30, 2015). The final sheet is for 
notes explaining any changes to the ROPS Detail schedule. The changes noted refer to the 
combining of the principal and interest line items as directed by DOF. 
 
      
Fiscal Impact 
 
No City or Successor Agency funds are involved with the adoption of the ROPS.  The ROPS 
simply lists existing enforceable obligations to be paid by the Successor Agency.  Only 
payments listed on the approved ROPS and approved by DOF may be made by the Successor 
Agency. 
 
Recommended Action 
 
It is recommended that the Successor Agency adopt Resolution No. 2015-05 approving and 
adopting the Recognized Obligation Payment Schedule covering the period January 1, 2016 
through June 30, 2016. 
 
Attachments 
 
1. Successor Agency Resolution No. 2015-05 approving and adopting the Recognized 
Obligation Payment Schedule covering the period January 1, 2016 through June 30, 2016. 
 
2. ROPS 15-16B for the period January 1, 2016 through June 30, 2016 
 
 
 
 
 
 
 
 
 
 
 
 
 



RESOLUTION NO.  2015-05 
 

A RESOLUTION OF THE OVERSIGHT BOARD OF THE SUCCESSOR 
AGENCY TO THE REDEVELOPMENT AGENCY OF THE CITY OF 
VISALIA APPROVING THE REQUIRED OBLIGATIONS PAYMENT 
SCHEDULE (ROPS) FOR THE TIME PERIOD OF JANUARY 2016 TO 
JUNE 2016. 

 
WHEREAS, pursuant to Health and Safety Code section 34173(d), the City of Visalia 

(“Successor Agency”) elected to become the successor agency to the Redevelopment Agency of 
the City of Visalia by Resolution No. COV 12-01 on January 17, 2012; and 

 
WHEREAS, Health and Safety Code section 34177 (l) (3), requires that the City of 

Visalia’s Successor Agency’s oversight board approve a Required Obligations Payment 
Schedule (ROPS) for 6 month time periods; and 

 
WHEREAS, the Oversight Board has received a report on the Successor Agency ROPS; 
 
NOW, THEREFORE, THE OVERSIGHT BOARD OF THE SUCCESSOR 

AGENCY TO THE REDEVELOPMENT AGENCY OF THE CITY OF VISALIA, DOES 
HEREBY RESOLVE AS FOLLOWS: 

 
1) Approve the proposed Required Obligation Payment Schedule (ROPS) for the time 
period of January 2016 to June 2016. 
 

 
PASSED AND ADOPTED:  09/15/2015  MARK LARSEN, SECRETARY OF THE BOARD 
 
STATE OF CALIFORNIA ) 
COUNTY OF TULARE     )  ss. 
CITY OF VISALIA    ) 
 
 I, Mark Larsen, Secretary of the Oversight Board of the Successor Agency to the Redevelopment 
Agency of the City of Visalia, certify the foregoing is the full and true Oversight Board Resolution 2015-05 
passed and adopted by the Oversight Board of the Successor Agency to the Redevelopment Agency at a 
regular meeting held on September 15, 2015. 
 
Dated:        MARK LARSEN, SECRETARY OF THE BOARD  
    
 
      By Gladys Ruiz, Recording Clerk   
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